
�����N;YN @ N�������	%N Q)? N��������N QYQ;N @ N ��? NPYQ ��������������
����� ����������N���	������N������	

O9H2I#0'7DN �96�7'N T97N �R2.2N ��O952N
0'H�RI%N &'H'7N C27I<2H2'H'7&'N �&''DN 'IN XRN
I'27NI#0'27'%NC&�IIN'27'NT'H"9H.'7'NG�'H1
+�IIR7.E%N '27N G��+2�IO��OE%N &�IN�"'H5'"'7N
&'INI2X252�72I#0'7N�'7I#0'7NR7&N�2X252'7IN
26NI#0H'#452#0'7N�'#0I'5N&'HN.'I#02#0O521
#0'7N �H'2.72II'N =?N?N?>N .'U�0H5'2IO'ON 0�OD$N
�0HN "'4�77O'IO'H%N C�N �'�O2N ��952D%N &'HN
;8Y8M;YN R7O'HN &'6N �I'R&97W6N �2552�6N
	�5ON 27NQP8N�95.'7N26NC	29H7�5'N&2N�2#21
52�DN 'HI#02'7'7N 2IO%N "'I#0H'2"ON '27'7N
	'0'26"R7&%N &'HN 26N �2OO'5�5O'HN +SHN &2'N
�H6'7%N �#0U�#0'7N R7&N �'7�#0O'252.O'7N
'27.'OH'O'7NI'27NI955NR7&N*N�0752#0NU2'N26N
�7.'5I�#0I2I#0'7N R5ORHH�R6N �9"27N

99&N*N"2IN0'RO'NT'H'0HONU2H&?N�7N��5'H69N
2ION'27'N�2�XX�N7�#0N206N"'7�77O?

�'77N &2'N �7+�7.'N &'HN ��+2�N 79IO�51
.2I#0NT'H45�HONU'H&'7NR7&NI2#0N�7.'45�.1
O'N&'HN�9I�N�9IOH�%NU2'NQYYPNT9HN	'H2#0ON
.'I#0'0'7%N �R+N &2'N �'�O2N ��952N "'HR+'7%N
4:77O'N 'IN &�77N 72#0ON I'27%N C&�IIN &2'N
�HI<HS7.'N&'HN��+2�NT9HN�55'6N27IX'72'HON
URH&'7%N I<H�#052#0N R7&N 52O'H�H2I#0%N R6N
I2'N &�77N 27N &2'N ��ON R6XRI'OX'7N 9&'HN 27N
&'7N&RH#0N�24O297N+H'2.'H�R6O'7N�'H'2#0N
'27XROH'O'7DBN �2'N ��+2�%N '27N C�WO09I%N
&'HN�7I#052'/'7&NI'27'N��0H0'2ON"'0�R<1
O'ODBN�2'I'NI<�77'7&'N�H�.'N2ION&'HN�RI1
.�7.I<R74ON &'IN �II�WI%N N27N &'6N �5H2#0N
T�7N�9W'7N&'6NC�5R2&R6DN7�#0.'0O%N&�IN
�O07959.'7N C��+2�#H�+ODN =�'"9H�0N�R#1
#291�'7>N 7'77'7N R7&N 'HN 52'"'HN C��+2�1
<9'O2#ID%NR7&N'INXRN02IO9H2I2'H'7NT'HIR#0O?N

�2'N	HS7&R7.I5'.'7&'N�5IN�RO0'7O2+21
X2'HR7.IIOH�O'.2'N *N &2'I'7N �RI�66'71
0�7.N �H"'2O'ON T�7N �9W'7N �R#0N +SHN &2'N
�7&'H'7N ��+2'N 0'H�RI?N �2'N F7&H�7.0'O�N
27N�5�"H2'7N "'HR+ON I2#0N �R+N &H'2N I<�721
I#0'N�95&�O'7%N&2'NU�0H'7&N&'HN�H�.97'1
I2I#0'7N
'HHI#0�+ON�R+N&2'N�7I'5N��T2.7�1
7�N T'H"�77ON URH&'7%N 7�#0&'6N I2'N &2'N
�#0�7&R7.N '27'HN 3R7.'7N �H�RN .'H�#0ON

0�OO'7$N�II9%N��IOH9II9NR7&N��H#�.79I1
I9NURH&'7NXRN�#0ROX0'252.'7NR7&N"'.5'21
O'7N"2IN0'RO'N&�IN�R+7�06'H2OR�5?N

��.'.'7N 5�IION I2#0N '27N 52O'H�H2I#0'IN
�9H"25&N +SHN &2'N ��69HH�N 27N �'�<'5N I9N
'27&'RO2.N72#0ON�RI6�#0'7?N�9#0N4966ON
'27N ��#0'T'H"H'#0'7N 27+H�.'%N &�IN &'HN
�'HH�ON '27'IN �9II'IN �RI.'5:ION 0�ON R7&N
&�IN 27N '27'6N ;8YKN 'HI#02'7'7'7N �R#0N
S"'HN &2'N �RHX'57%N �H�R#0'%N 9IOS6'N
R7&N �2O'7N &'HN C'0H'7U'HO'7N 	'I'551
I#0�+ODN.'I#025&'HONU2H&?N�U2I#0'7N�5'7&N
R7&N�&'5N0�ON02'HN&�IN�SH.'HOR6%NI9NT�7N
�9W'7%NC4'27'N�&''NI'27'HNI'5"ION0'HT9H1
.'"H�#0OD%NI9&�IINI'27'N52O'H�H2I#0'N	�O1
OR7.%N&'HN�96�7%N�R+N&'HN�OH'#4'N"52'"%N
C&�+SHN "�HION &2'N �O�&ON T9HN 45'27'7N �9H1
6'7N *N G#H97�#0'EN R7&N G#H97�#0'OO'E%N
�9H2O�O'7%N 	'&2#0O'%N G#�7X972EN *N R7&N
IX'72I#0'7N ��H"2'OR7.'7D?N �2'N C��<2DN
��++�'5'N�RO959N R7&N �9T2.279N	2R52�79N
OH�O'7N62ON	'&2#0O'7NR7&N�2'&'H7N�7N&2'N
�++'7O52#04'2O$N �'HIR#0'%N 3'7I'2OIN &'HN
4H2627'55'7N�HH2'H'NU�0H.'7966'7NXRN
U'H&'7?N �27'N �2#0O"�H4'2O%N &2'N &�IN
�#0U'2.'7N S"'HN &2'N �7O�O'7N T'HO2'+OJN
��I4'H�&'7%N 27N &'7'7N I2#0N �'H45'2&'7N
R7&N �'HIO'55'7N S"'HI#07'2&'7%N 9<'H'O1
O'70�+ONR7&N&H'2IO?

�2'N T�7N �9W'7N &�IN �'H0�5O72IN T97N
��+2�N R7&N �2O'H�ORHN H'+5'4O2'HO%N U2'N 'HN
�2.'7OS652#04'2O'7N &'HN �'VO'N �RIN &'7N
R7O'HI#02'&52#0'7N�H�&2O297'7NR7&N�H.�1
72I�O297IIOHR4ORH'7N0'H5'2O'ONR7&N�R+N&2'1
I'N "'X2'0O%N 'H.2"ON '27'N �7H'.'7&'N R7&N
�7I<HR#0IT955'N �'4OSH'?N�'HN �O07959.'%N
&'HNQY;)N'27'N�'5&+9HI#0R7.NS"'HNC�'�1
<'5IN �7O'HU'5ODN T9H.'5'.ON 0�O%N 5�IION �R+N
3'&'HN �'2O'N I<SH'7%N &�IIN 'H%N T2'5I'2O2.N
"'5'I'7%N'27'N6'0HN�5IN�4�&'62I#0'N�'H1
OH�RO0'2ON62ON&'6N�0'6�N62O"H27.ONR7&N
'IN 27N O'257'06'7&'HN �'9"�#0OR7.N IOR1
&2'HO?N �U2I#0'7N �O0952X2I6RIN R7&N

�954I+H:662.4'2O%N �H#0�2I#0'7N �2O'7N
R7&N .59"�5'HN 	'I#0�+OIO�O2.4'2O%N �2II1
OH�R'7N R7&N 	'U�5O"'H'2OI#0�+O%N T9H691
&'H7'7N�'I'HT'7N&'IN�S&'7INR7&N<952O21
I#0'6N�2&'HIO�7&%NS"'H'25O'HN�H"�72I2'1
HR7.N R7&N �'&2�52I2'HR7.N &'HN �7O'HU'5ON
U'H&'7N �RI�66'70�7.'N R7&N �'7O�521
O�OI6RIO'H%N�"0�7.2.4'2O'7NR7&N�6"2T�1
5'7X'7N�R+.'X'2.O?N�2'N&2#0O'N��HIO'55R7.N
2ION 47�<<N R7&N 'H0'55'7&%N R7&N I2'N 5�IION
��R6N+SHNU'2O'H'N�H:HO'HR7.?N�"'HN'27'N
�2"529.H�<02'N+'05O%NR7&N�R#0N�S#0'H%N&2'N
�R+N�'ROI#0N T9H52'.'7N =U2'N��H59N	27X1
"RH.INC�'HN�I'NR7&N&2'N�SH6'HD>%NU'H1
&'7N7RHN26N�H2.27�5N.'7�77O?N5'27'N�'01
5'HN 26N��4O2I#0'7N<�II'7N72#0ON H'#0ON 27IN
�25&$N �2#0ON �'..29N ��5�"H2�%N I97&'H7N
��O�7X�H9N2ION�'.297�50�R<OIO�&O?N

�5H2#0N T97N �9W'7N 'HX�05ON 4'27N 7'R'IN
�25&N&'HN��+2�?N�0H'7N�7OIO'0R7.I6WO09IN
0�ONI#097N�907N�2#42'N27NI'27'6N�O�7&�H&1
U'H4NC�6'HO ?N�2'N.�7X'N	'I#02#0O'N&'HN
��+2�DN �5IN CO9&'H7IO'7%N <I'R&9I�4H�5'7N
�7I277DN "'I#0H2'"'7%N &'HN &2'N ��0H0'2ON
T'HI#05'2'HO?N �2'N 'O079.H�<02I#0'N �H�.'1
IO'55R7.N 5�IION &2'N ��+2�N 72#0ON 0�H659I'HN
'HI#0'27'7%N 26N 	'.'7O'25$N �2'N 5'.ON '27'N
�95459H2I2'HR7.N+H'2NR7&N&�I%NU�IN&�027O'H1
IO'#4O?N�'HN�2O'5%NC�'HN��O'NR7&NI'27N�#0�O1
O'7D%N .'H�ON &�"'2N I9N &2�5'4O2I#0N 27N�'U'1
.R7.%N&�IIN'H%NU'77N&�IN�25&NT9HN&2'NH'�5'N
�'HI97N OH2OO%N I2#0N R64'0HO$N �'HN �#0�OO'7N
R7&NI'27N��O'?N �������N��������

� �IN �9HON C��+2�D%N I9N I#0H'2"ON
&'HN I2X252�72I#0'N�#0H2+OIO'55'HN
�'97�H&9N �#2�I#2�N 27N I'27'6N
�R+I�OXN C�2O'H�ORHN R7&N

��+2�D%N0�ON'HIO6�5I%NU'77N72#0ON�HU�01
7R7.%N I9N &9#0N CU'2O'IO'N �'H"H'2OR7.DN
&RH#0N '27N �0'�O'HIOS#4N .'+R7&'7$N �2'N
;)LPN26N�2�5'4ONRH�R+.'+S0HO'N96:&2'N
C�N6�+2RI2N&2N5�N�2#�H2�DN=�2'N��+29I2N&'HN
�2#�H2�>%N �5IN &'H'7N �RO9H'7N XU'2N 72#0ON
7�0'HN "'4�77O'N ��7&'HI#0�RI<2'5'HN
7�6'7IN �2XX9OO9N R7&N �9I#�N X'2#07'7%N
0�7&'5ONT97N'27'HN	HR<<'NT97N
�+O527.'7N
26N�##2�H&97'1	'+�7.72IN27N��5'H69%N&2'N
&'7N �7&'H'7N �7I�II'7N 20H'N	'I'OX'N �R+1
XU27.O%N R7&N U�HN "�5&N I9N <9<R5�H%N &�IIN
C��+2�DNR7&NC��+29I2DN�W797W6'N+SHN4H21
627'55'N�H.�72I�O297'7NR7&N20H'N�2O.52'1
&'HNURH&'7?

�'H'2OIN ;)P)%N I9N �#2�I#2�NU'2O'H%N 0�OO'N
�97N�2'OH9N�559�%N�O��OI�7U�5ON27N�H�<�1
72%N &'6N �RIO2X6272IO'HN &'IN :72.H'2#0IN
"'2&'HN�2X252'7N'27'7N�'H2#0ONS"'HN&2'N:491
7962I#0'N R7&N I9X2�5'N �2OR�O297N �R+N &'HN
�7I'5N.'I#02#4O%N&'HN'27'N.'7�R'N�'I#0H'21
"R7.N&'HN��+2�N'7O0�5O%N907'N3'&9#0N20H'7N
��6'7N XRN 'HU�07'7?N �7N I'27'6N �RH#01
.�7.N&'HN�2O'H�ORHNIO'55ON�#2�I#2�N&2'NC02I1

�27N�WO09I%N&'HNI<�O'HN
I'27'N��0H0'2O
"'0�R<O'O$N�5H2#0NT�7N
�9W'7NI<SHON27N'27'6N
'H0'55'7&'7N�II�W
52O'H�H2I#0'7N�9H"25&'H7N
&'HN��+2�N7�#0?

������������	�������������������

��$���&*��&
�+���
"��$&��'�&(��&%���
���''��#!&
���&
�'�$�'($&��$&�����!&
��OO0'IN!N�'2OXN�'H5�.%N
�'H527NQYQ;?
;8)N�?%N"H?%N;,%*N�?

�2ON&'HNC�HI#02'/R7.N&'IN�2I'HIN��V21
6252�7DN=;)L)>N0�ON�&9R�H&N��7'ON'27'IN
&'HN R7.'U:0752#0IO'7N 
2IO9H2'7"25&'HN
&'IN 7'R7X'07O'7N ��0H0R7&'HOIN .'I#0�+1
+'7?N ��IN �'05'7N 3'.52#0'HN �&'�52I2'HR7.N
0�ON72#0ON7RHNR7IO02IO9H24'HN266'HNU2'1
&'HN "'I#0�+O2.O%N �R#0N �'HOH'O'HN �7&'H'HN
�2IX2<527'7NU2'N	'9H.'IN��O�255'%N�2#0'5N
�9R#�R5ON 9&'HN �2'HH'N �9RH&2'RN 0�"'7N
S"'HN &�IN �25&N .'I#0H2'"'7?N �27'N &'HN
"''27&HR#4'7&IO'7N �'I#0H'2"R7.'7N
IO�66ONT97N�R52RIN�'2'H1	H�'+'%NR7IO1
I#0H2+OIO'55'H%N�96�7�RO9H%NR7IO0�7&5'HN
R7&N �RIIO'55R7.I6�#0'H?N �'2'H1	H�'+'N
"'.H'2+ON &�IN �25&N �5IN �'R.72IN 6'7I#0521
#0'HN �7O'257�06'%N &�IN XR.5'2#0N �"'HN
U'I'7O52#0NCT97N��H"'7NR7&N�:7'7N0�71
&'5ODN*N'27NC�H7�6'7O%N27N&'6N�55'I%NU�IN
277'H0�5"NR7&N�R/'H0�5"N&'IN�2#0O<5�OX'IN
T9H.'0O%N XRN '27'6N �0WO06RIN U2H&D?N
�'77N��7'OIN
2IO9H2'7"25&N<952O2I#0N2IO%N
I9N 4�77N 6�7N "'2N �'2'H1	H�'+'N 5'H7'7%N
&�77N 2ION&2'I'HN�27I�OXN6�/.'"52#0N'27'N
��#0'N&'HN�9H6?N

�'2'H1	H�'+'%N&'HN;8P,N27N&'HN�#0U'2XN
IO�H"%N 2ION �RIN &'6N 4R7IO02IO9H2I#0'7N
�797N72'6�5IN.�7XNT'HI#0UR7&'7%NU�HN
&�H27N�"'HN�R#0N72'NU2H452#0N<H�I'7O?N�RN

I'27'7N �R+6'H4I�6'7N �'I'H7N .'0:HO'7N
S7IO5'HNR7&N�2O'H�O'7%NR7O'HNI'27'7NH21
O24'H7NU�H'7N7�60�+O'N�'HOH'O'HN&'HN�4�1
&'62I#0'7NR7IOU2II'7I#0�+O?N�'HN�271
#4'56�771�29.H�<0N ��H5N �RIO2N 7�77O'N
�'2'H1	H�'+'IN �OR&2'N S"'HN 
�7IN T97N
��H('IN'27'7NC4�R6N"'.H'2+52#0'7N�971
I'7ID%N&'HN7�#0N�7.5�7&N'62.H2'HO'N�'91
<95&N�OO527.'HN5'.O'N27N&'7N�S7+X2.'H3�01
H'7N79#0N'276�5N7�#0$N�'2'HN	H�'+'%NI9N
I#0H2'"N'HN26NH'79662'HO'7NC�RH527.O97N
��.�X27'D%N0�"'N&2'NR7IO.'I#02#0O'N&'IN
7'R7X'07O'7N ��0H0R7&'HOIN T'H+�5I#0ON
R7&N907'027N72#0ON T2'5N6'0HN �5IN I#0:71
.'2IO2.'N �2O'H�ORHN +SHN '27N 0�5".'"25&'O'IN
�SH.'HOR6N.'I#0H2'"'7?N

�2'N 7R7N 'HI#02'7'7'N �29.H�<02'N T97N
��O0'H27'N H�06'HN "2'O'ON 	'5'.'70'2O%N
&2'I'N�HO'25'NXRN<HS+'7?N�2'N�RO9H27N0�ON
"'H'2OIN&2'N�H2'+'NR7&N��.'"S#0'HN�'2'H1
	H�'+'IN'&2'HONR7&N2IONXU'2+'559IN&2'N"'I1
O'N'77'H27N&2'I'IN�RTH'I?N�0H'N�29.H�1
<02'N"'H2#0O'ONT97N&'7N�7+�7.'7N�'2'H1
	H�'+'IN �5IN �'&�4O'RHN &'HN 27N �'H527N
'HI#0'27'7&'7N R7IOX'2OI#0H2+ON C��7D%N
T97N&'7N ��0H'7N 27N ��H2I%NU9N 'HN I2#0N �5IN
R7IO0�7&5'HNR7&N�RO9HN +SHN&�INX'2O.'1
7:II2I#0'NR7IO0�7&U'H4N'27I'OXO'%NT97N

&'HN H2'.I.'+�7.'7I#0�+ON 27N �2"2H2'7%N
&'7N�'2I'7N7�#0N�<�72'7NR7&N�6'H24�?N
��IN�R#0N2ION�"'HN6'0HN�5IN'27'N�29.H�1
<02'%N 7�652#0N '27'N R6+�II'7&'N�27+S01
HR7.N 27N &�IN T2'5I#02#0O2.'N�'H4N�'2'H1
	H�'+'IN *N &2'N XU'2"�7&2.'N C�7OU2#41
5R7.I.'I#02#0O'N &'HN 69&'H7'7N R7IODN
R7&N &2'N X�05H'2#0'7N �979.H�<02'7N XRN
S7IO5'H7N U2'N �9RH"'O%N �'7X'5%N �'.�IN
9&'HN�'792H?N

�'2'H1	H�'+'IN'2.'7O52#0'IN�'O2'HN 2ION
&2'N �'HU�7&5R7.N &'HN T2IR'55'7N �H+�01
HR7.N 27N &2'N �25&0�+O2.4'2ON &'HN �<H�#0'?N
�'6"H�7&OIN �'5"IO"25&72II'N 'HI#0'27'7N
206N CU2'N 5�#0'57&'N �'5I'7D%N 6�7#0'N
�25&'HN &'HN �6<H'II2972IO'7N +�55'7N CU2'N
6SH"'N �I#0'N T97N &'HN �'27U�7&DN 9&'HN
CU'H&'7N 27N &'7N ��06'7N XRN +�H"59I'6N
�O�R"D?N �'HOH'O'HN &'HN �4�&'62I#0'7N
R7IOU2II'7I#0�+ON 0�"'7N �'2'H1	H�'1
+'IN497X'7OH2'HO'N�H"'2ON�7N&'HN�<H�#0'N
�5IN ��H9OO'N '27'IN R7IOI#0H2+OIO'55'HIN
62IIT'HIO�7&'7?N�6.'4'0HON02'5ON�'2'H1
	H�'+'N I'27'N �"7'2.R7.N .'.'7N &'7N
C+�O�5'7N�26"RIN &'IN ��#06�77IDN 72#0ON
XRHS#4?N �WIO'6�O2I#0'IN �H&7'7N T97N
R7ION U�HN +SHN 207N 7RHN �'HIO'55R7.N &'HN
�0�796'7'?N C��7N 0�ON "'2N R7IN 266'HN

+9H6R52'HO%N "'T9HN .''2.7'O'N �H+�0HR71
.'7N&�NU�H'7?N�2HN&�#0O'7NIO'OINS"'HN&2'N
�5R6'N7�#0%N�7IO�OONXRNH2'#0'7?D

H�06'HN7'77ON20HN�R#0N&'7NC�'HIR#0N
'27'HN �'5"IO&�HIO'55R7.DN �'2'H1	H�'+'I$N
�'HN�9HOH�O2'HO'N I955N I2#0N 27N I'27'7N��O1
X'7%N��.'"R#01NR7&N�H2'+�RIXS.'7NI'5"ION
XRN'H4'77'7N.'"'7?N��IN2ION'27&HR#4IT955N
.'5R7.'7%N"'&'RO'ON�"'HN72#0O%N&�IIN0271
O'HN &'HN 96<25�O297N T97N �2O�O'7N &2'N
�O266'N&'HN�RO9H27N72#0ONXRNT'H7'06'7N
U�H'?N �27'N "'6'H4'7IU'HO'N ��II�.'N
U2&6'ONI2'N"'2I<2'5IU'2I'N&'HN�H�.'N&'HN
�"'HI'OX"�H4'2O?N �'2'H1	H�'+'IN �#0H2+1
O'7%N&2'N&�H�R+N�RI.'H2#0O'ONU�H'7%N'27'N
I<H�#052#0'N �9H6N +SHN &�IN 	'I'0'7'N XRN
+27&'7%N 6RIIO'7N �7N �"'HI'OX'H7N I#0'21
O'H7%N &2'N &'7N "25&0�+O'7N �'VON �6N �7&'N
27IN �'.H2++52#01�H.R6'7O�O2T'N S"'H+S01
H'7NU955O'7?N�'&2.52#0N'27N.'5'.'7O52#0'HN

�7.N &'HN �29.H�<027N XRN 6�HO2�52I#0'7N
�9H6R52'HR7.'7N 2HH2O2'HON '27N U'72.N *N
�'2'H1	H�'+'IN �7.�.'6'7ON +SHN &2'N
R7ION2ION'27N"'IO�7&2.'HNC�6<+D%NI'27'N
�'HO'2&2.R7.N &'IN R7IO0�7&U'H4IN '27N
C�#05�#0OHR+D%NR7&N��0H'N"'T9HN&'HN�HIO'N
�'5O4H2'.N �H�74H'2#0N R7&N �'ROI#05�7&N
O�OI�#052#0N '7OXU'2O%N 2ION "'H'2OIN &�IN

R7IO.'I#0'0'7N '27N �.2'H'7N �7N CT'H1
I#02'&'7'7N�H97O'7D?N

�'2'H1	H�'+'%N I9N "'6'H4O'N T9HN U'721
.'7N��0H'7N�59H2�7N�552'I%N0�"'NC��H2INR7&N
&2'N +H�7X:I2I#0'N R7ION �R+N '27'N �'2I'N
.'52'"O%NU2'NI2'NT96NH'�4O297�H'7N�'H527N
R6N;8YYN.'0�IIONURH&'D?N��INI955O'N6�7N
72#0ON T'H.'II'7%N U'77N 6�7N &'6N �RO9HN
H'�4O297�H'N�'7&'7X'7NR7O'HIO'55O%NU2'N'IN
"'2I<2'5IU'2I'N �OO527.'HN 26N C�RH527.O97N
��.�X27'DN.'O�7N0�O?N��IIN�'2'H1	H�'+'N
&2'N �25&'H+27&R7.'7N &'INR"2I6RIN 9&'HN
��RT2I6RIN+H'6&N"52'"'7%N0�ON72#0OIN62ON
�S#4IO�7&2.4'2ONXRNOR7?N�7NI'27'HN�95'624N
.'.'7N�:#4527NR7&NI'27'N&'ROI#07�O297�1
5'7N�'H'0H'HN0�ON�'2'H1	H�'+'NI'27N�7"'1
0�.'7N �7N &'HN�9627�7XN &'IN��HH�O2T'7N
27N &'HN R7ION +9H6R52'HO?N �'0'6'7O'HN
79#0N +2'5N I'27N�HO'25N S"'HN�OO9N�2VN�RI?N
�'II'7N	'6�5&'N C�#05�#0O+'5&DNU�HN +SHN
�'2'H1	H�'+'N C72#0ON 7RHN I#05'#0O%N I971
&'H7N27+�6N.'6�5O%N62ON'27'HN<'7'OH�7O'7N
�H'R&'N�6N�'O�25D?N

�2'N �"IOH�4O297'7N &'HN �T�7O.�H&'N
I#02'7'7N206N&�IN	'.'7'VOH'6NXRN&2'I'HN
�9627�7XN&'HN�70�5O'NXRNI'27?N�2'NC�SH&'N
&'IN �"3'4OID%N &2'N �'2'H1	H�'+'N �R+N &'7N
�25&'H7N �9RH"'OIN 'H4�77ON 0�OO'%N U�HN +SHN

207N4'27'N02IO9H2I#0NS"'H095"�H'N�HI#0'21
7R7.?N ��IIN &2'N �9I5:IR7.N T96N 	'.'71
IO�7&52#0'7N '27'N �'+H'2R7.N &'HN R7ION
"'&'RO'7N I955O'%N 5'R#0O'O'N 206N 72#0ON '27?N
�9NT'HIO'0ON6�7N�6N�7&'N&2'N"'I97&'H'N
�O'55R7.N&2'I'IN�RO9HI%NI'27'7N�2.'7U255'7N
R7&NI'27'N
'26�O59I2.4'2O$N �5IN��HO'2.�71
.'HN.5'2#0NU'5#0'HN�'5O�7I#0�RR7.NR7.'1
'2.7'O%NXRNR7&2IX2<5272'HON+SHN&2'NR7IOU2I1
I'7I#0�+O%N XRN U'72.N �T�7O.�H&2IO2I#0N +SHN
&2'N �H'R7&'N &'HN .'.'7IO�7&I59I'7N �'5O?N
��IIN'27'HNC27N4'27'N�#0R"5�&'N<�IIOD%N2ION
5�7.ION XR6N �9<9IN .'U9H&'7%N �'IO�7&O'25N
3'&'HN XU'2O'7N ��R&�O29N R7&N I'27'HI'2OIN
'27'N 7'R'N �#0R"5�&'?N��IIN�'2'H1	H�'+'N
�R#0N27N&2'I'N�#0R"5�&'N72#0ON<�IIO%N2ION27N
H�06'HIN '27&HR#4IT955'HN �29.H�<02'N
7�#0XR5'I'7? �����N	�����

�����������������������������������������������������������
�'27N�'O2'HNU�HN&2'N497X'7OH2'HO'N�H"'2ON�7N'27'HN"25&0�+O'7N�<H�#0'$N��O0'H27'NH�06'HN6�#0ON62ON�'"'7NR7&N�'H4NT97N�R52RIN�'2'H1	H�'+'N"'4�77ON

��'��$���&	$����$�&
"�(��(%&����$��$����#!
���&
����&�)$&���&	(�%'!&
��55IO'27N�'H5�.%
	:OO27.'7NQYQ;?N
LY-N�?%N�""?%N.'"?%
P-%8YN�?

�'HN�S#4"52#4N�R+IN��7O'1��0HN5�IION09+1
+'7%N&�IIN&'HN I2'"'7N��0H0R7&'HO'N�5O'7N
�'X'<O297N&'HNC	:OO52#0'7N96:&2'DN'27N
4H�+O2.'HN7�#0IO'HN�#0R"NT'H<�IIONURH&'$N
�'IO'7+�55IN IO'0ON '27'N +H2I#0.'N"�#4'7'N
	'7'H�O297NT97N��7O'1�'I'H7N"'H'2O%N&2'N
�5�66'NU'2O'HXROH�.'7?N��INU�H'N'27'N
T'HI:0752#0'N�7OU9HON�R+N'27'N&'HN�H�1
.'7%N U'5#0'N &2'N �96�72IO27N �H�7X2I4�N
�'2'HN �R+U2H+O?N �0H'N �OR&2'N C�'IR#0N 27N
&'HN
:55'N*N N��7O'IN	:OO52#0'N96:&2'$N
�29.H�<02'N '27'IN ��0HO�RI'7&"R#0IDN
U'7&'ON I2#0N&'HN�R+7�06'NT97N��7O'IN
�'2IO'HU'H4N 27N �2O'H�ORHN R7&N S7IO'7N
XR?N�O'OIN"'0�5ON�'2'HNXU'2N
�R<O+H�.'7N
26N
27O'H49<+$N��IN�7N&'HNC�966'&2�DN
&'7N C�H�7.%N I2'N I2#0N �7XRT'HU�7&'57%N
�RI.'5:ION0�"'7DN4:77O'NR7&NU2'NR72T'H1
I�5N.S5O2.NI2'N0'RO'NI'2%N 26N�'2O�5O'HN&'HN
�
����#�&�$& �?N�2'N.'I�.O$N�'OXO'H'N�H�1
.'N2ION=09++'7O52#0>N62ONCU'2O'H027DN9&'HN
U'72.IO'7INCX2'652#0DNXRN"'�7OU9HO'7?

��IINI'27N&H27.'7&IO'HN�U'2+'5NT9H'HION
'7OI#0�H+ONU�H'%N7266ON&'6N��7&NU'&'HN
I'27'N27O'55'4OR'55'N�H�.7�7XN79#0NI'27'N
27+9H6�O2T'N �'2O5�R+2.4'2O?N �7N T2'HX'07N
�<2O'57N 52'+'HON �'2'HN '27'N '"'7I9N 5'N1
I'7IU'HO'NU2'N5'I'H+H'R7&52#0'N�W7O0'I'N
XRN+SHNI2#0NO'25IN.RON'H+9HI#0O'7N�0'6'7?NNN
��7O'IN�R06N27N7'R'H'7N�'2O'7N6�#0ONN
I2'N N�7NR7O'HI#02'&52#0IO'7N�0�796'7'7N
+'IO$N&'6N�27OH�.N27N�S#06�77INC	'+5S1
.'5O'7N�9HO'7D%N&'6N�27N+5RIIN�R+N&2'N�251
&R7.N &'IN �'.H2++IN C62&52+'N #H2I2IDN 9&'HN
&'6N 97O'H+'2N &'IN �2#0O'HIN �R+N �RH91
6S7X'7?N �2'N �9<4R5ORHN *N ��7N �H9U7IN
�0H255'HN C�7+'H79D%N �96<RO'HI<2'5'N
=C��7O'FIN �7+'H79D>%N ��7.�N *N 4966ON
'"'7+�55IN XRN 20H'6N �'#0O?N ��IN 2ION T9HN
�55'6NR7O'H0�5OI�6%N�'2'HN9H2'7O2'HON20H'N
�R7&'N�"'HN266'HNU2'&'HN�R+N&2'N4R5ORH1
.'I#02#0O52#0N H'5'T�7O'N �H�.'%N U'I0�5"N
�RI.'H'#07'ON ��7O'N �RI.'U�05ON U2H&$N
��HR6N IO'55ON 'HN '27'N�RO9H2O�ON &�H%N &2'N
6�7NX2O2'HO%N62ON&'HN6�7NI2#0NI#06S#4O%N
&2'N 6�7N <�H9&2'HO%N �7N &'HN 6�7N I2#0N
�"�H"'2O'OBN �&'7O2O�OIIO2+OR7.N 2ION &�"'2N
'27'IN&'HNU2#0O2.IO'7N�#05�.U9HO'?N

�0'HN S"'HI#0�R"�HN 027.'.'7N 2ION &2'N
�7OU9HON �R+N &2'N �H�.'%N U'5#0'7N �'25'7N
R7&N�I<'4O'7N&'HNC	:OO52#0'7N96:&2'DN
&2'I'N20H'7N�R06NT'H&�74'?N�55'7NT9H�7N
I27&N'IN&2'NH2I'N&'IN��7&'H'HIN��7O'%N
&2'N HS0H'7&'N �H�7#'I#�1&�1�262721N
I9U2'N &2'N .H�RI2.'N �.952791�<2I9&'?N
�55'IN�'AR'7X'7N�RIN&'6NC�7+'H79D$N�'2ON
&'HN �96�7O24N &96272'HON �'25N '27IN &2'N
�'X'<O297%NC��RO'HR7.I"'H.DNR7&NC��H�1
&2'IDNI<2'5'7N7�#0.'9H&7'O'N�955'7?N

�'2'HNU2&6'ON&'HN�H�.'N7�#0N&'HN�551
.'6'27.S5O2.4'2O%N &2'N I2#0N I#097N 27N &'HN
'HIO'7N�'HX27'N9"N&'IN�H9796'7U'#0I'5IN
T97N C79IOH�DN XRN C62DN IO'55O%N I9U2'N &'6N
�#0R5&.'+S05N �5IN '27'6N &'HN �'H46�5'N
CU'IO'RH9<�2I#0'HN�2T252I�O297N7�#0N&'6N
�RI�66'7"HR#0N &'IN �:62I#0'7N �'21
#0'IDN 'H0'55'7&'N �'25'7?N �0752#0'IN .25ON
+SHN &2'N �42XX'N &'HN �H�7#'I#�1�H�&2O297$N
C�7&'HIN �5IN &2'N "'HS06O'7N �H�R'7.'1
IO�5O'7N &'HN �7O24'DN IO'0'N R7IN C��7O'IN
�H�7#'I#�N I'0HN T2'5N 7�0'HDN =�9<<'5R71
.'7NR7&N�7.'7�R2.4'2O'7NU2'N&2'I'NI27&N
&'6N�'4O9H�ON 5'2&'HN6�7#06�5N'7O.�71
.'7>?N �'77$N C�2'N 2ION U'&'HN '27'N 09#0N1
.'IO'55O'N :72.27N 79#0N '27'N 6WO02I#0'N
	'IO�5ON 62ON U'5O02IO9H2I#0'7N �95.'7?DN
�2'N 69H�52I#0'N �'HI<'4O2T'N 2ION T9H0'H1
I'0"�H$N �'HN �0'"HR#0N IO:/ON "'2N ��#0N1
.'"9H'7'7N�R+N'27NU'72.'HN0�HO'IN�HO'25N
�5IN"'2N��7O'%N"'I97&'HIN27N�6<+27&I�61
4'2ONR7&N�96�7O24%N&2'N26N�'2#0'7NT97N
�2'"'N�5IN��II297NIO'0'7?N

�IN5�II'7NI2#0N
9#0X'2O'7N�RI6�#0'7$N
�2'N+HS0'N�'X'<O297N27N&'HN2O�52'72I#0'7N
�'7�2II�7#'N.'0:HON'"'7I9N&�XRNU2'N&2'N
�#0U'55'7X'2ON R6N;)YYN 9&'HN &2'N �T�7O1
.�H&2IO2I#0'N�9&'H7'N R7&N &'H'7N 72#0O1
6'O�<0WI2I#0'N CU�IO'N 5�7&ID?N �'2'HN
+S0HON&2'IN72#0ON'2.'7IN27N'27'6N02IO9H21
I#0'7N�"'H"52#4N�RIN*N 27O'H'II�7ONU�H'N
&�IN &'I0�5"N .'U'I'7%N U'25N 'HN T2'55'2#0ON

	HS7&'N +SHN &2'N ��7O'1�'H7'N 6�7#0'HN
�'2O'7N.'X'2.ON0�OO'?N�2OR7O'HN&2I4RO2'HON
�'2'HN&2'I'$N�95O�2H'N'OU�N"'+�7&N��7O'N
+SHN XRN I#0U'HN T'HIO�7&52#0%N '27N C�2I#01
6�I#0DN=�'2'H>N62ON
�7.NXRNH'52.2:I'6N
�"I4RH�7O2I6RI?N 5�II2X2IO'7N 6SII'7N
62ONI<H�#052#0'HN�2'5I'2O2.4'2ONR7&N&H�I1
O2I#0'7N�'I#0H'2"R7.'7%NU2'N&2'NC	:OO521
#0'N 96:&2'DN I2'N <+5'.O%N �#0U2'H2.4'21
O'7N0�"'7N*N&'HN�9H6IOH'7.'N27N�R+"�RN
R7&N�'OH24NXR6N�H9OX?

�<�77'7&NI27&N&2'N�<2O'5NXRN��7O'1
�'XS.'7N27N��HIO'55R7.'7N&'HN	'+�7.'1
7'71NR7&N97X'7OH�O297I5�.'H%N&'77NI2'N
IO'55'7N'27'7N��#46RIO'ION&�H$N�ION��7O'N
7RHN �25&R7.I.RO%N &�IN &'7N �52#4N �R+N &2'N
�#0H'#4'7N&'HN�9&'H7'NT'HI<'HHO%N 9&'HN
"2'O'ON I'27N �'H4N '27N �H2I6�N XRN �'HN1
IO�7&72IN R7&N 	'IO�5OR7.BN �272.'7N 0�5+N
'I%N 'OU�N ��N �27%N &'HN &'7N �HON I'27'HN
�U�7.I�H"'2ONU�0H'7&N&'HN#027'I2I#0'7N
R5ORHH'T95RO297N �5IN &�7O'I4'N 
:55'N
"'.H2++%N9&'HN&'6N�1�"'H5'"'7&'7N�H21
69N�'T2?N�7&'H79HOINH'.O'NI2#0NH2O24%N27N
��HO27N ��5I'HIN �II�WN C�7I'HN �RI#01
U2OXDN'OU�?N�2'.+H2'&N�7I'5&NS"'HH'&'O'N
�'O'HN�'2II%N�R+N'27'NC&�7O'I4'N�2745'21
&R7.DN I'27'HN C�H62OO5R7.DN XR6N �H�741
+RHO'HN�RI#0U2OX1�H9X'IINXRNT'HX2#0O'7?

H2O2I#0'N�"I�.'7N&2'I'HN�HONI27&NXRN
H'5�O2T2'H'7$N�2'N�9&'H7'NU�HN0'HT9HH�1
.'7&N&�H27%N'27'N�H�&2O297NXRN4H2O2I2'H'7%N

&'H'7N �5'6'7O'N 'IN 20HN 'HION 'H5�R"O'7%N
20H'N�2.'7�HONXRN�HO24R52'H'7?N�'2'HNX'2.ON
&�IN�6N�'2I<2'5NT97N�?N�?N�529OIN��7O'1
�'XS.'7$N C��7O'N 2ION .5'2#0'H6�/'7N
	'U�0HI6�77N '27'HN H�++272'H'7&'7N
�<H�#0�H"'2ON69&'H7'HN�WH24NU2'N�"3'4ON
'27'HN�'H+'27'HR7.N 26NQY?N ��0H0R7&'HO?N
�7N�7&'H'7N�9HO'7$N��7O'N27N&'HN02IO9H21
I#0'7N�2IO�7XN0:HON72#0ON�R+%N&2'N69&'H1
7'N�WH24NXRNS"'HI#0�OO'7%N�"'HN'HNIO'#4ON
XR.5'2#0N62OO'7N27N20H?N�HN2IONXR6N��O'1
H2�5N .'U9H&'7%N &�IN T2'5+�5O2.N '27.'1
I#0695X'7NU'H&'7N4�77?D

�'2'HN .'527.ON &'HN 496<�H�O2IO2I#0'N
��79H�6�"52#4$N�2'N'H+�IION72#0ON7RHNT'H1
I#02'&'7IO'N 52O'H�H2I#0'N �H�&2O297'7%N
T96N
R6�72I6RIN&'IN�R�OOH9#'7O9N"2IN
XRHN <9IO495972�5'7N��7O'1�'HI'II'70'2ON
"'2N�'�6RIN
'�7'WN9&'HN�'H'4N��5#9OO?N
�2'N R7O'HIR#0ON �R#0N �R#0255RIOH�O297'7%N
T9H7'U'.N &2'N "'HS06O'7N T97N�9OO2#'552N
R7&N �9H(%N ��5'H'2%N �RI24%N �25&0�R'H'2N
=�9N&27INC�'HNRIID>%N�256N=	H''7�U�WIN
C�N��N��7O'D>N9&'HN�962#?N

�2#0O2.N 2ION 20H%N&�IIN��7O'N'27N�OS#4N
U'2ON +H'6&N "5'2"O$N C�97N &'HN 96:&2'N
I#0'27ON I'2ON &'HN �'7�2II�7#'N '27'N !$
��
���# ��'�$
$���# �RIXR.'0'7%N I2#0N 72#0ON
7RHN�R+N20H'NI9N�7&'HI�HO2.'N�'5ON'27XR1
5�II'7%NI2'NT'HIO'0'7NXRNU955'7%NI97&'H7N
�R#0NI2#0N266'HNU2'&'HN7'RN27N'27N�'H1
0�5O72IN XRN 20HN XRN I'OX'7N R7&N I2'N 27N &2'N
'2.'7'N	'.'7U�HONXRN095'7?DN�2'N�<'H1
H2.4'2ONR7O'HI#0'2&'ON��7O'NT97N�7&'H'7N
5�II24'H7N U2'N �0�4'I<'�H'N =9".5'2#0N
&2'I'N��0'N9+ON'27'N�55RI297NI'27N6�.>?N

�'2I'N�4'<I2IN.HR7&2'HON�'2'HIN��H1
IO'55R7.$N .'.'7S"'HN '27'HN �'X'<O297I1
.'I#02#0O'N 26N�277'N T97N
�7IN�9"'HON
��R/%N .'.'7S"'HN&'HN�OOH�4O2T2O�ON 52O'1
H�H2I#0'HNR5ORHN0'RO'%N.'.'7S"'HN'27'HN
	'.'7U�HO%N &2'N 69H�52I#01�IO0'O2I#0N
XRN	'H2#0ONX2'0O?N �7I.'I�6ON 3'&9#0N 2ION
&'HN�97NXRT'HI2#0O52#0$N�7.'I2#0OIN&'IN
�'2#0OR6I%N&'7N20H'N��7O'1�7T'7ORHN27N
&'7N R5ORHI<'2#0'H7N &'HN �'5ON XRO�.'N
+:H&'HO%N4�77N6�7N'IN�'2'HN72#0ONT'H1
&'74'7?N �����N������NN

����
���� ���������
����������������
�27'N�HON��0H'I"25�7X$N�H�7X2I4�N�'2'HN+H�.ON7�#0N
�'H.�7.'70'2ONR7&N�R4R7+ON&'HN��7O'1�'X'<O297N

�$��,�%��&����$�&
"��%(��&��&��$&�����#!&
���'�%&��''�����&
	�������&
����$� ���&����%&
���$'�(%����(��%!
N�'H5�.N�?N
?N�'#4%N
�S7#0'7NQYQ;?N
Q;-N�?%N.'"?%NQL%*NN�?

	� � ���!�
$ �
 ��#&�#���##!�#�
���� #�
���!��#�
 ���#� 
��#���� #��$#�
�'
$� �#�� !�$$��#
�!#	�$�#�� �����#��#� 
���!#�� #������
!#��� #�
$��#���"%� N�9O9N�2#ORH'N�552�7#'

© Frankfurter Allgemeine Zeitung GmbH, Frankfurt. Alle Rechte vorbehalten. Zur Verfügung gestellt vom


